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WE RTh n HW 'JW q'WTlft IfTfft | f3TH% fa IT? 4PPT tfVRR Ww ifa I 

Separate paging- la given to this Part In order that It may be filed 
as a separate compilation. 


MINISTRY OF FOREIGN TRADE 

PUBLIC NOTICE 
Import Trade Control 
New Delhi, the 4th September 1970 

Subject.— Deposit of rupee equivalents by imports under Direct payment procedure 
as applicable to foreign credits—Revision of composite rate between 
Canadian Dollar and the Indian Rupee. 

No. 133-rrC(PN)/70.~ 

1. Change in Canadian Dollar par value ( I.M.F. Parity rate). —With effect froir. 
1st June 1970, the I.M.F. parity rate (par value) for Canadian dollar ceased to 
operate, and floating rates were permitted by I.M.F. Since then the floating rates 
are continuing, and the new par value of the Canadian dollor has not yet been 
established with I.M.F. 

2. Change in composite rate.- —Conseguent upon the fluctuations of the Canadian 
dollar with effect from 1 st June 1970, the composite rate between the Canadian 
dollar and the Rupee, applicable for recovery of rupee equivalents from the impor¬ 
ters under the Direct payment procedure under the credits from Canada and 
IBRD/IDA etc., needs suitable revision. Since the new parity rate of Can. $ is not 
yet fixed, and meanwhile the rates are fluctuating daily, the revised composite rate 
also cannot be fixed. The following arrangements ere, therefore, notified for the 
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information and guidance of all concerned. These arrangements will be applicable 
with effect from 1st June 1970 i.e. for disbursements made in Can. dollars from 
1st June 1970 onwards, arid until further orders . 


3. Method of Calculation of new composite rate —The rupee equivalents of dis¬ 
bursements in Canadian $ should be calculated with reference to the London Daily 
selling rates for Canadian $ ruling on the date of payment in Canada which are 
available with all the authorised dealers in foreign exchange. The exact amount 
payable should be worked out in the following manner. 


Since the London rates are expressed in terms of £ sterling only (i.e., Sterling 

T l=Canadian $.) the same should first be converted in terms of rupees, by 

applying the rate of conversion of sterling into rupees, which is at a fixed rate of 
exchange <§> £ 5.5180=Rs. 100, (B.C. Selling Rate for sterling in India). This 
conversion will give the rate of Canadian $ in terms of rupees 100 (i.e. Rs. 100— 

Canadian $.). Thereafter, the rate should be worked out in terms of one 

Canadian $ (i.e. Canadian $ l=Rs.) and, to this should be added a 

margin of 0.70 % to arrive at the applicable rate of recovery of rupee equivalents 
in question. 


4. Responsibility of impoters —All importers holding import licences are advised 
to note the above changes in the composite rate carefully and also ensure that the 
necessary rupee deposits made by them., through their banks, are calculated with 
reference to the above rates In cases deposits have already been made at the 
old composite rates of Canadian $ l=Rs. 7-01, the importers should take immediate 
steps to maike good the short deposits through their banks, who have the information 
regarding the day-to-day London rates. 


5. Change in import licence values. —Since the London rates, and consequently 
the above rates applicable for recovery of rupee equivalents ate higher than the 
old I.M.F. parity and composite rates, some upward adjustments in the values of 
import licences would also be necessary to the extent of payments made in Canadian 
dollars with effect from 1st June 1970. However, since the new rates are not fixed, 
but would vary from day to day, it is not possible to allow any specific increase 
in the values of the licences and to amend the licences accordingly in advance. It 
has therefore, been decided, that, as a very special case, the authorised dealers In 
foreign exchange will allow deposits of such additional amounts, as may be 
necessary. In terms of the formula Indicated In para 3 above, over and above the 
value of the relative Import licence, without Insisting upon any formal Increase and 
amendment of the licence value, 


0. Change in Bank Guarantee amounts. —The Bank Guarantees would also need 
to provide that Ihe Banks undertake to make additional deposits @ the new rates 
However, since the new rates are not fixed but vary from day to day, the Bank 
Guarantee values cannot be amended for definite amounts. The importers should, 
therefore, amend their existing Bank Guarantees, where necessary, so as to provide 
that the Bank undertakes to make such additional deposits as may be recessarv in 
terms of this Public Notice." ‘ 


7- Change in licensing conditions—-The licensing conditions, as announced In 
Public Notices Issued from time to time/Bank Guarantees governing individual 
Notice ilcences may be deemed to have been amended in the light of this Public 


8. General.—The various authorised dealers in foreign exchanges are being also 
guidance SeParately ebout the above special arrangements for their informed and 


R. J. REBELLO, 

Chief Controller of Imports & Exports 
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fadSf *TTTTT TTFYT 

TfarfaT 

WlTTA *TTTTT faTSpJT 

dt farfY, 4 ftr^r, 1970 

faTT.—fat tttft Tfan % stwfa fYfafar Ewf % far Ernjffa tFt t, wrnm 
JRT TRIpT ITT WY TTTT—TETFTT STYTT fafa TF"faT TT^ % far faY fafaY- 

j[H l TT TIT TTTTttnT I 

l33-m$o SY* #o (qto tTT° )/70■—1. WEST *T?T 5FWT FT TpOTsfa 
(wifo onsro IT^O ^TTT TT).^—1-6-70 TY WTTT 3TETT $7 falT smfo faT° 1^° 
WETTEST (WfJW) ST fY WTY TTTTW % faT 5TT WK faTT TTT TT, (sflT TTf o 
I[To t[T; o (TRI TYT^ T? faY T"C *ff I TT ?T l|rl t 5T.T T"fao t{To 1^6o % ITET TTl iiT 

TTTT Vf TTT Wff-T Ufa cfT faqr Tft fan TOT | I 

2. ftlSft 3J?fY BR ^ qfTT(h-—1-6-70 T WEST TE-YT if TTTT-TfYT TEY 

% offanT fa west fair tti^ fat tr fa- i ?tt$ ^ it TTfa fa unfa «jr unfar 
faYt ^TTFr Tfwr % sett tttywt fa mgro wT fa T*[far wfa ^ ffat[ 

^YPj; fYfa fan WETT TIER far TTTfaT WY fa fan fa ffafa sjrfY TT fa ffa>7 
WJ/W fafatW fa SYYTWWY f I W fa TfaY W WEST WTT fa fa? 
WEFTY TT ffavTd T^Y f far W fan TTY fa fYn-far ft T?Y fafafttT 

ffafa-^fY TT faY ffaffW faY fa TT TTrfY | S ' dldU , TTY TOWIT fa TjnTlfa sflT TYT 
ffal fa iTTts ffanffal%T 5i|qWlli Tft^faT fa wfY f I fa sTTPYEt 1-6-70 H im 
^ ste? wrrm tptt 3 fV[ tpt f?,T wYr wrn-r wiiiti m^Y ^Yt 

w wnj fYnt i 

3. Tf ftirfY tt v tTwtt ^fY f«rftr .—ttttit ttttt^ vjrmT tt 
FTJRY WIT, WYTT if ^tTR ^Y ffftr % WlfY Wm TYTTT fwO[ FETT 5fw 
fYr^Y Tff % ITTsf if TPlTfriT fw TTTT TTfftr fY TT»fr fa|sfY TstT t^T Tl% Ttfaf.1T 
al YTTYfTfa % TFT | I IJIRTPY <Y Tfa Tfal TTfY-TfY TTTYffa TT qftWT fdHfafad 
fafaff ffal TETY TTffr ;_ 

TTTTT fY ^TT Tfa wfMT ^ WRT fYY TTlfY f (^%: W.fdT ffa l=fETTTT 

^EYY-) WY t wfvIT TffafT ft TT fY WJ flfa JT ^Tf.Wj ^Y 

T^TTT^^wJY Tffafar ffTTTTTTT Tl^tf, fafa fYo 5.5180=100 Tfa (lYTOT 
Jf^jfarr ^rfarfYo fao fa^Tr) ffYTT^YfafaTT «fafr TTfafarr farY wty ^ i 
T^Tffrtfa lOOTfa %^tJy fETRY TRTT f?r TT TT1T frfal (^; i 0 0 Tfa-TTr¥ 

tfyt -) ?rfaYT, tt: ttY teyrt tfyt % Sf TfrsrT -farY teyy ti feu (^%: 

^rm ttttt i=-tttt) sfYr ?r% faq faTnfafa tt^^t WY fY T^faY fY 

^EJ TT TT TjTf % fa(T o. 70 Tfaw f?Y ^ SYfaffaYY Tiff TYt IrfY TTfftr | 
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4. wwrarf % fllPtHT—RR Rift HTHIRT'f 'Ft, fRR% 1TH HTHIR 

RT$HH f, H? HRTf ft Rpft | Pf fwt-T'ft HT H Rt TTT'FT RpTHTH 
jfHT H?T H^t RTf rTr 'FT#' Hk *ft TjfRTHH ’FT R pF RH% 

HR % HIETH R RHT pFR R(T HraWF WT RT'f'FT TT % R^nf if T p' T'p HTf 
'ft f^TT ttct 1 1 ^rrm rtrt 1 — 7 . 01 ^t grT?ft forfr-RFfr rt tt qf# rht fVtr 

% HVH# if, # HPTRiR' Pii'iT) TTH H^RH % PfR Spt-P;i R?t TT % HJRRJ jq j^, ^7^ 

Rlfft* Pf HR# RSFt % HIWT if HTH RHT Tt ^TT ^TTt % frcr RftT TTfrrf qff | 

5. WJlVT mtfTfH H HfTHRR — HTH qft 3T ^ftT HR^RT TRif 

^ft R^TTt % pH 1 !, < 1 PJ jftif RTRt vj’m'J'W TT JTI# v 0 Cpio qHTo RHTHRT RHT 
fHHt-RHt TTt % SlfinF j^t^T % sP^llR FRIFT 1—6" 70 # HETTR FTT^TT 

% HFH R RiRTST * IH <, R fVic> Rtr vjiTHTH HtHT R«F JtS HER ffHFTtRR 

RTRIPFF ifrnT I RpFH, R$ 3# pETR R^f $, Hf#F f^R RfcffRR RRRRt I HR: HTSHH 
% RFR if pFHf pTptFH Rfe ^ft RHT HRHHTT HR if HpPT FPJftffR *FRt 3?t TRtfrfR ^RT 
HHH R^t | I WPr^, R? fRfrRR PFHT RRT | Pf HgR WpTF PritH HTHHt if, fRROft 
^JTTT Rt% RTfSTfR oRTRTft H'-Fjscl RTT 3 if PlPpR FJR % HHFTT RH ^ItTl HTHTOWT 
?T Fmftfff J£FH R fRTft HPmfT’F Rfj RHT RRtRR % fHTT HTOR ftfRT fRRT RTRfRtR 
WTRTR Wlffifa ^ *JFR % WplfiRR W RRTT Rft RfnPcW RR-JlPviRf RTf RRT R?t 
HftfrfR t'if I 


6. ^ RTT^ft vt RT-Tlfitt R rFtrAR.—RTT r^t ifR Riwf WR R£ 
Rt RJ|VR «FT% Rft RTRSRWT ^Pft Pf t'RT Rff RTT ^ f^RTR ^ Rptf<«W fR^R JFTR 
RR RRR ^ff I %PFR 5TR f% Rf ^ fipiR R^t ^ (ftT fRR RpRpJR RRRRft & 
fRPlRR TlfRRt *fr fRTT ^7p R| <^ft ipTf R RWtRR R^t pFR RT I HR: 

HTRTRRff Rft HR^ft R<?RTR RRT RTTPrrT if, R^t HTRWR'F ?t, W RTTT <lft 
5RRFRT RRiff RTf^tT % “^R RIRRTpRF ^RRT % HRRTT ^Tt HfRffRR fR^R Tt 
HTRWT ft, Rnir RR RRR ^RT | l" 

7. RRf^R HR? 3 RfTRRR-RRR RRR RT Rift R?f Rf RtRRpTR $HRWt if 

RRRtPlR RIR^TT FT?, ^RpfTRT HTRTR RURRt R>t THTfr RT RTTpRRt'Ft ?R RTR^fR*F 
^fRRT Rt R^ RRT in'j RlftfRR pFRT RRT RRftT 5TTT£ I 

8. RTRTR —Prltft 'JitT Rt% RlPlfR pTfim SRTRTffRf 'Ft iff RTlft g^tRT 
iftT HPT Rifa % PPt RR2J^R PrIw SRRTHT % fRRR if HFPT % RTPTJf fRTf RT 7% ? I 

HTTo 5fo TflfHt, 
ij»q- fRRRR, HFTTR-PprfR I 
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